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State of New Jersey

Department of Community Affairs
Annual Debt Statement

2119 2119 Phillipsburg Town - County of Warren Date Prepared: 28-Jan-2013
Budget Year Ending31-Dec-2012 (Month-DD) 2012 (year)
Name:Robert Merlo Phone: (908) 454-5500
Title: Acting Chief Financial Officer Fax: (908) 454-6511
Address:675 Corliss Avenue Email: bmerlo@phillipsburgnj.org
Phillipsburg, NJ 08865 CFO Cert #:

Robert Merlo, being duly sworn, deposes and says: Deponent isthe Chief Financial Officer of 2119 Phillipsburg Town

1 - County of Warren hereand in the statement hereinafter mentioned called thelocal unit. This Annual Debt
Statement isa true statement of the debt condition of the local unit as of the datetherein stated above and is computed
asprovided by the Local Bond Law of New Jersey.

B o e e e e sul  GrossDebt  Deduction Net Debt
Total Bondsand Notesfor Local School Purposes $ 735,000.00 $ 735,000.00 $ -
Total Bonds and Notesfor Regional School Pur poses $ - $ -3 -
Total Bonds and Notesfor the Sewer Utility $ 2,711,25848 $  2,711,258.48 $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
Municipal/County General Obligations $ 11,365,253.55 $ 105,839.99 $ 11,259,413.56
2 Total $ 14,811,512.03 $ 3,552,098.47 $ 11,259,413.56

Equalized valuation basis (the average of the égdil/aluations of real estate, including improvaetaend the assessed

3 valuation of class Il railroad property of the lbaait for the last 3 preceding years).
Year
Equalized Valuation Real Property with Improvemesits assessed valuation of Class Il
2010 RR Property $ 1,039,810,870.00
Equalized Valuation Real Property with Improvemesits assessed valuation of Class Il
2011 RR Property $ 986,106,365.00
Equalized Valuation Real Property with Improvemesits assessed valuation of Class Il
2012 RR Property $ 925,847,654.00
4 Equalized Valuation Basis - Average of (1), (2) @B).........ccovieii i, $ 983,921,629.67
5 Net Debt expressed as a percentage of such equahigation basis is: % 1.144%
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