
R- 2017-131
A RESOLUTION OF THE TOWN OF PHILLIPSBURG COUNTY OF WARREN STATE OF NEW JERSEY AUTHORIZING THE EXECUTION OF A DISCHARGE OF MORTGAGE FOR BLOCK 1414 LOT 7 AS IDENTIFIED ON THE TAX MAPS OF THE TOWN OF PHILLIPSBURG
WHEREAS, the Town of Phillipsburg, through its Division of Community Development Home Rehabilitation Program, gave a loan in the amount of $12,396.00 to be used to rehabilitate the property situated on Block 1414, Lot 7, in the Town of Phillipsburg, more commonly known as 172 Lewis Street; and
WHEREAS, said loan was secured by a mortgage dated January 7, 2002 and recorded April 23, 2002 in Book 2684, Page 127 and given to the Town of Phillipsburg for the property located at Block 1414, Lot 7, in the Town of Phillipsburg; and
WHEREAS, in accordance with the Mortgage Note dated January 7, 2002, the Mortgage Note shall be due and payable at the time within the six-year term that the Borrower vacates or transfers title to the property. The Mortgage Note amount will be forgiven at the end of the six-year term; and
WHEREAS, the six-year term has expired as of January 7, 2008; therefore the Mortgage Note amount shall be forgiven.
NOW THEREFORE BE IT RESOLVED by the Town of Phillipsburg, County of Warren, State of New Jersey that the Mortgage in favor of the Town dated January 7, 2002 and recorded on April 23, 2002 in Book 2684, Page 127 is hereby authorized and directed to be discharged. 
BE IT FURTHER RESOLVED that the Mayor and Clerk of the Town of Phillipsburg are hereby authorized and directed to execute any Agreements necessary to accomplish the foregoing.  
CERTIFICATION


I, Victoria L. Kleiner, Registered Municipal Clerk for the Town of Phillipsburg, do hereby certify that the foregoing is a true copy of a resolution duly adopted by the Town Council at their July 05, 2017 meeting.







_____________________________







Victoria L. Kleiner







Registered Municipal Clerk
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