
R- 2018-187
A RESOLUTION OF THE TOWN OF PHILLIPSBURG COUNTY OF WARREN STATE OF NEW JERSEY AUTHORIZING THE EXECUTION OF A SUBORDINATION AGREEMENT FOR BLOCK 1806 LOT 2 AS IDENTIFIED ON THE TAX MAPS OF THE TOWN OF PHILLIPSBURG
WHEREAS, the Town of Phillipsburg is the holder of a Mortgage in the principal amount of $14,650.00 executed in favor of the Town by Ruth Suydam and recorded on August 18, 2011 in Book 5536, Page 319 in the County of Warren covering property commonly known as 600 Warren Street, Phillipsburg, New Jersey 08865 and identified as Block 1806, Lot 2 on the Tax Maps of the Town of Phillipsburg; and
WHEREAS, Ms. Suydam is attempting to obtain financing for the property; and

WHEREAS, said financing will only be provided to Ms. Suydam if the Town of Phillipsburg subordinates its position to that of the desired lender; and

WHEREAS, the Town Council Town of Phillipsburg believes it to be in the best interest of the Town to so subordinate said Mortgage. 
NOW THEREFORE BE IT RESOLVED by the Town of Phillipsburg, County of Warren, State of New Jersey that the Mortgage in favor of the Town recorded on August 18, 2011 in Book 5536, Page 319 in the County of Warren covering property commonly known as 600 Warren Street, Phillipsburg, New Jersey 08865 and identified as Block 1806, Lot 2 on the Tax Maps of the Town of Phillipsburg is hereby authorized and directed to be subordinated. 
BE IT FURTHER RESOLVED that the Mayor and Clerk of the Town of Phillipsburg are hereby authorized and directed to execute any Agreements necessary to accomplish to foregoing.  
CERTIFICATION


I, Victoria L. Kleiner, Registered Municipal Clerk for the Town of Phillipsburg, do hereby certify that the foregoing is a true copy of a resolution duly adopted by the Town Council at their November 07,  2018 meeting.







_____________________________







Victoria L. Kleiner







Registered Municipal Clerk
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