
R-2021-76
RESOLUTION of the Mayor and TOWN coUNCIL of the Town of PHILLIPSBURG AUTHORIZING THE EXECUTION OF AN escrow AGREEMENT with USW, LLC

WHEREAS, the Town is the owner of certain real property located within the Town of Phillipsburg identified as Block 901, Lots 1, 2 & 3 and Block 902, Lots 1, 2, 3, 4, 5, 6, 7, 8 & 9 (Redevelopment District No. 2 (Union Square) – Sub-Area 1 – Waterfront-North); Block 917, Lots 25, 26, 27, 29 & 31 (Redevelopment District No. 2 (Union Square) – Sub-Area 2 – Waterfront-South) on the Tax Map of the Town (the “Property”); and


WHEREAS, the Town has, in accordance with the Local Housing and Redevelopment Law of the State of New Jersey, designated the Property an area in need of redevelopment; and


WHEREAS, the Town has determined that the Property is not needed for public use; and 


WHEREAS, USW, LLC, is a limited liability company duly authorized to conduct business within the State of New Jersey, is the successor entity to Stateliner United, and expressed interest in purchasing the Property and developing same in accordance with the Redevelopment Plan, as may be amended; and 


WHEREAS, the Town and USW, LLC entered into a Letter of Intent to Purchase setting forth the terms and conditions pursuant to which the Town will convey the Property to USW, LLC; and  


WHEREAS, USW, LLC and the Town desire to enter into an Escrow Agreement to provide for the USW LLC’s payment to the Town of the Project Reimbursable Town Costs (as defined in the Escrow Agreement) related to the Project; and

WHEREAS, the parties have determined that the Escrow Agreement is desirable to confirm the parties’ agreement with respect to the Project Reimbursable Town Costs (as defined in the Escrow Agreement) related to the Project; and
WHEREAS, the parties have agreed to an initial $25,000.00 escrow. 
WHEREAS, the Mayor and Town Council of the Town of Phillipsburg desire to enter into an Escrow Agreement with USW, LLC.
NOW, THEREFORE, BE IT RESOLVED by the Council of the Town of Phillipsburg, County of Warren, State of New Jersey, that the execution of an Escrow Agreement between the Town and USW, LLC is approved, subject to any and all conditions contained herein and such revisions as deemed advisable by the Town Attorney; and
BE IT FURTHER RESOLVED that the Mayor and Clerk are hereby authorized to execute the Escrow Agreement, with such revisions as deemed advisable by the Town Attorney, on behalf of the Town of Phillipsburg and to perform the obligations of the Town and enforce its rights thereunder.
CERTIFICATION


I, Victoria L. Kleiner, Municipal Clerk for the Town of Phillipsburg, do hereby certify that the foregoing is a true copy of a resolution duly adopted by the Town Council at their March 16, 2021 meeting.






______________________________







Victoria L. Kleiner










Municipal Clerk
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