
R-2021-77
RESOLUTION AUTHORIZING THE EXECUTION OF A LETTER OF INTENT FOR THE SALE OF BLOCK 901, LOTS 1, 2 & 3 AND BLOCK 902, LOTS 1, 2, 3, 4, 5, 6, 7, 8 & 9 (REDEVELOPMENT DISTRICT NO. 2 (UNION SQUARE) –SUB-AREA 1 – WATERFRONT-NORTH) AND BLOCK 917, LOTS 25, 26, 27, 29 & 31 (REDEVELOPMENT DISTRICT NO. 2 (UNION SQUARE) – SUB-AREA 2 – WATERFRONT- SOUTH) TO USW, LLC
WHEREAS, the Town of Phillipsburg owns properties known as Block 901, Lots 1, 2 & 3 and Block 902, Lots 1, 2, 3, 4, 5, 6, 7, 8 & 9 (Redevelopment District No. 2 (Union Square) – Sub-Area 1 – Waterfront-North); Block 917, Lots 25, 26, 27, 29 & 31 (Redevelopment District No. 2 (Union Square) – Sub-Area 2 – Waterfront-South). 
WHEREAS, USW, LLC is desirous to purchase the property from the Town of Phillipsburg. 
WHEREAS, the parties have agreed to a Letter of Intent to Purchase in the form attached hereto; and

WHEREAS, the Town is desirous of entering into this Agreement with USW, LLC in accordance with the terms and conditions set forth in the Letter of Intent to Purchase.

NOW, THEREFORE, BE IT RESOLVED by the Council of the Town of Phillipsburg, County of Warren, State of New Jersey, that the execution of the Letter of Intent to Purchase is hereby authorized for the purposes set forth therein.
BE IT FURTHER RESOLVED that the Council of the Town of Phillipsburg hereby authorizes the Mayor and Municipal Clerk to execute any and all necessary documents in order to effectuate same.
CERTIFICATION


I, Victoria L. Kleiner, Municipal Clerk for the Town of Phillipsburg, do hereby certify that the foregoing is a true copy of a resolution duly adopted by the Town Council at their March 16, 2021 meeting.






______________________________







Victoria L. Kleiner










Municipal Clerk
{00697857-1}

