
R:  2021-136
A RESOLUTION OF THE TOWN OF PHILLIPSBURG, COUNTY OF WARREN, STATE OF NEW JERSEY ENDORSING THE NEGOTIATION OF A POWER PURCHASE AGREEMENT BY AND BETWEEN THE TOWN OF PHILLIPSBURG AND PHOEBUS FUND, LLC

WHEREAS, on May 23, 2018 “Remote Net Metering” was created by the legislature and made available to public entities in the State of New Jersey; and

WHEREAS, the purpose of the legislation was to enable space-constrained municipalities to obtain energy cost savings through the use of solar energy; and

WHEREAS, the Phoebus Fund, LLC has created a system which combines agrivoltaic technology with Remote Net Metering regulations promulgated by the State of New Jersey and which enables Phoebus Fund, LLC to provide the public entities with significant cost savings; and  
 
WHEREAS, the Town Council is desirous of exploring cost savings through the Remote Net Metering program and in partnership with Phoebus Fund, LLC, if possible; and 

WHEREAS, the Town Council desires to endorse the negotiation of a Power Purchase Agreement with Phoebus Fund, LLC.  


NOW THEREFORE BE IT RESOLVED by the Town Council of the Town of Phillipsburg, County of Warren, State of New Jersey, that the Town Council does hereby endorse and support the negotiation of a Power Purchase Agreement by and between Phoebus Fund, LLC and the Mayor of the Town of Phillipsburg through the Department of Administration in order to explore possible energy cost savings on behalf of the residents of Phillipsburg.  

 




CERTIFICATION

I, Victoria L. Kleiner, Municipal Clerk for the Town of Phillipsburg, do hereby certify that the foregoing is a true copy of a resolution duly adopted by the Town Council at their May 18, 2021 meeting.







______________________________







Victoria L. Kleiner, Municipal Clerk
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